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https://about.bnef.com/blog/global-net-zero-will-require-21-trillion-investment-in-power-grids/
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Cumulative (2023): 

76 GW

Cumulative (2030): 

572 GW
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https://www.ey.com/en_us/insights/energy-resources/four-factors-to-guide-investment-in-battery-storage
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Merchant trading is an 
increasing share of battery 

revenue, impacting bankability

Ancillary services revenues have 
decreased due to competition and 

as some batteries struggle to 
access balancing mechanisms

Capacity revenues are 
bankable, but decreasing in 

value due to competition
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Policy support for batteries fits into three streams
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Policy Tools - Improving Current Market Mechanisms

−

−

−

−

−

−

Higher Carbon Price Lower Comparative Price Selecting Economic Battery Bids
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−

−

−

−

Policy Tools - New Government De-Risking
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Policy Tools - Carbon Finance Subsidization

Government does not provides capital, but does authorize certified credits 

Investors buy carbon credits from batteries, 
incentivizing emissions reductions

Battery charges from renewable 
sources

Battery discharges low 
carbon intensity electricity

Investor retires credit to 
government for voluntary 
offsetting or carbon taxes 

(e.g., ETS or CBAM)
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``

We are developing a financial model for governments, developers, 
and investors to evaluate these policy tools
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Using the model, we will profile the real-world impact of 

these policy tools with data from E.ON

−

−

−

−

−

−

−
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Next Steps

•

•

•

•
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London Climate Week Launch White Paper Delivery COP29 & Pilot Projects

⚫

⚫

⚫

⚫

⚫

⚫

⚫

⚫

⚫

Research results will be presented at COP29 before moving 

towards practical implementation avenues
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mailto:hayleigh.ford.external@eon.com
mailto:elysandler@hks.harvard.edu
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